PAESIDENT'S MESSAGE.
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lby its scoeptance. It is true that the ins‘ructions of the
neutral powers informed their agents that it was ‘‘eesen-
tial under present circnmstances that they should act with
great cantion in order to avoid raisirg the gvestion of the
| recognition of the new Confederation,’’ and that the under-
atancing on the sutjeot did vot sssnme for that reason the
-hape of & formal conventinrn. Bat it was no! decmed just
by vs to decline the arrangement on this grouuod. »s little
mre 1hon ninety days had then elapsed Bince the arrivalof
cur cemmmissiongrs in Europe, aud neulral nativke were
faitly entiiled {o a reascneble deidy in reting on a sudij ot
of 8o much impo:tance, QI}‘-‘- which, from their poi:-', of
view, prescpted diflicullies ihat wa, perhaps,  did not faliy
appreciate. certain it M that the action of this goverement
on the occasion enl its faithfal performaunce of its owa en-
g gements have been 8uch as to entitle it to expect on the
rart of those whio songht in their ewn interes's a 1mwutoal
underatandirg, the most ecrupaloua adherence to their own
promisee. 1 ieel constrained 1o jzform you thatin thi«
gxpectalion we have been ¢ia.ppoined, aud that not only
Lhave the governmenta which enterad into these arrange-
ments yielded to the probibition agei &t commerce with us,
qui_h l.(l."' b'_-"-'ﬂ dict ited
of the law o' ngtioneg. but 1hat this corcession of their pen-
tral righ's to onr detriment has on mwore than one occasion
been claimed in istercourse wi'h cur enem'es, as an evi-
dence of fricndly fee'iog towarde tham. A few extracts
from the correspondercs of Her ¥pjosty’s ( bief Fecretary
of State for Forcigo Affairs will suffice 19 show mark:d eun-
cguragement to ths United =tates to persevere in i's paper
blockade, ard unuistakable intimati ‘ns that Her Msjesty's
| Governmert wou'd not costest its validity.

On the 21t Mavw, 1861, Earl Rrssell pointed ont te the
United Sta es Minizmier in Londoa, that ** the blockad«
might no doubht be mace effective, csnsiderirg ‘he small
nom «f hsrbors on the souther:: coast, even though the
extent of 3,000 milvs wers ccmprehecded i terma of that
1 Y *1
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On the I4th Janvary, 1842, Her Majesty's Minister in
Weskingien, eommuricated to his goveramest, that in ex-
tennath u o f toe harbarons attemptl to d=stroy the port of

Is s stone fl:ei in the harbeor, Mr. Be
o} exgtatoed ¢ that the goverrm=at of the Upited
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wards of 3 000 miles ot cos-t. The Segretary of the Navy
bar reported thal he could stop ap the * large holes' by
L1 .14 bu: tha' he could notstop up the**small
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hie numorons small iclets by sioking vessels fa fhe

by thiz United Btatee in defiaucs.

zen found pecessary, therefore, ¢o clove |

thorities of the island denying the sallegationa. which re
port was enclosed t. Mr. Adume, ard received by biru as
saiisfa tory evidemes to dissipate ** the puspicion paturally
thr¢wn npur the antho ities of Nasean by that anwarranta-
ble act.”” -o, too, when the Confederare iovernment pur-
chased in (3r- &t Britain, 88 & neu'ra! ccontiy, (and with
strict observance both of the law of patiors aid the mni
cipal law of ¢ireat B itain,) verrels whic s weie subsequent-
ly armed and commissinrned 28 vesrels of war, alter ‘he:
bad been lar removed from Epg 18h walers, ¢ e Briti<h (Gov-
erument 1n vilation of its ewn lews and o deforcuve to
the irop rranate demands of the Urited States, made &b
inefectual attempt to seigs cne vessel, ard did aetuaby

many millions of
earer to them than
taxation by the ge®

thirteen independent Rtates inhabited b
people whose birthright of freedom is
iifea. A long exemption from direcs
eral government had created an aversien to. its raising re-
venue by any other meuns than by duties on imports, and
it was suppoeed that these duties would be smple for sur-
rent pea~e rxpenditure, while the méars for conduo
tha war could be raised almest exclusively by the use o
public credit. i

The fire sction of the provigional Congress was there-
fore ¢ *nnned to paesing & tariff law and <o raisiog a sum of
fiftecn mil inps of dellars by loan, with s pledge of a amall
expo-t duty on cotton to provids for the redemption of

Feize and detain another which toucked &t the iriend o
Nassau, on har way 10 & Confederate por!, aad subj2cted
her to an uniounded prosecuticn ut...tl;- very Time s« heo
cargoes of muuitivns ot war were being openly shipped
from Britirh ports to New Yoik, to be usei in wa-fare
against ne. Fven no ¢ the pub'ic journais briny intellizerce
that the British Government has ordsred the se zure in a
British Porr, ol two vessels, on the saépicion *hat ther mry
bave been soid to this Guvernmect, and that they nas be
bereafter armed aod equipped in oor gerv ce, while Iritish
subjects are engesged iv lreiand by teps of lhcusands to
pruceed tu the United =states for waifare ag:«iust the Uon-
tedefacy, in Ji fiance both of the law of natiome and of the
express terms of the British sta'utes, and are trapsport=d
in British shipe, withont an eflort at coroceaslment, o the
;orta of the United Btates, thore to be armed with riflss
wported trom Great Britelo acd to be eroployed aguiust
cur pecople ia & war or eongnest. INo royal prerogtive iz
isvuked, fo executive interiercnce 18 iuterposed against
this flagraut breach of municipal acd interca jona’ law, «n
the pait of our esemies, while rtrained Couslruclisne are
J'laced on ex:nting statutes, new epaciments jropce-d, acd
guestionable expedients devised for preciud.ng 1he posu
bility of porchase, by th.s Goverrmaut, of vesses rbat are
ussless for beliigereut purposes, uuless herea tes arm«d eud
eqeipped cuteide of the neutral jurisdiction of Great B:i-
tan. -
For nearly three yoars this Governmsct has exercised
urgquestioned juried.ction over many meiltions of wil ng aud
united pecple. l¢ has met and defeated vast armies of in-
vaders, who have in vain soughtis subversion. Bupported
by tho coriiience aid sffection of its ¢l iz2us, ike Cos fed-
eracy bas lacked po elemest which disuiusuishes as irde-
erdent pativn, according Lo thd pricciples of pub ie law.
8 legislative, execwive and judicisl departments, each
its sphere, bave performed ibeir appropria‘c lupcticos
with a regulari y as n_dmturaed a8 lna Uwme of profrad
peacs, and the whole energies of the pencle have beoen d:
veloped in the orgapization of vast & mies. While their
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{ 4ueparualiny of Uer Mojesty's Government in faver oi
i CUr chemies bad been iar:hicr evinced in the marked differ-
SLee ul its covcuct on the subjoet o1 the purchase of sup-
| p:iea by ths two bel..;,;umua. This diference kas been
| CODRRPICUOES BlUCe Lae vely commenceinant
caily as e 1t May, 1:-du,yma British Hi-_zﬁi:-h?nw%};ﬁ
ingivd Was lulormed by the Beocreiary of State of the Uai-
| ted dlates that he had seal ageuts 1o Elgland, and that oth
ers wou!d g9 Lo Fraoce to purchase arms, and ti's tact was
communicsied 1o e Britien Foreign Ufice, which interpe-
| 52d Do chj=ctivn,  Xetin Uctober of the same year h.l;u-l
Hussgll eqtertaindd tae compiaini of the United blate; Min-
ister in Lendon, that the Confederaie Stutes were import-
Ing coutrabacnd of war from the island of Nassaun, directing
lngury iate the matter and obtained a repyrt from the au-

d 2trvtes wore ** very far fndeed '’ |

rights aud livert es have res'ed gecure puder the piclection
| o1 the courts of justice. 1hi8 Lontedwhicy ie € tuer inde
| pendent, or it is & dependeney of the Uniicd Brutes, for uo
winer ealthly power ¢laims i e right to govern it, Without
obe higto.ic tact ou which the pretension can roet, wi bout
oud llne or wurd of trealy or cuvenant; whocl ca. g vs cul-
‘ or o title, the Ubited States have asper.ed and lus Britizh
(3 .veruinent has chesen 10 cuncede, that ihese suveicvigh
| States ere GepenceLcizs of the guverumnen® wh.co is scmis-
j 18'ered at Washivgion, Crest Britaia bas accordigiy «o-
| ter'ained with thal goevernmert the clusest and med il
| mate relatiocus, wiiie refusiug oo 118 detwsnd, crdivary ao -
| cabie intercourd« with us, aud bas, Qrder aliduximedts
| Iuade With the other natiolB of Lutuge, 0 ton'y deuted ous
| Ja t ciuim of admwission 10ty Lhe sRuly I BatioLs, bui TR
| pored a pussive, tnongh eflvc nxl bar, '0 tie ek wiody-
| ment of vur r'gh & by o hir poweres B0 BOOD &y 1t 2o d be
| cosme cposrent, by the dec.ardtizus of e Brinmh Miugste s
ia the gebatles o/ the Britislh Parliamedt 12 Juiy lasi, Loat
| Her Maejut;'s Government wus d terined Lo persist inde-
| finitely ‘o v comrge of pulicy wheh under profesbiong of
| neutrality, had become Bubs.rvieu® 10 ih» de igts of our
{ enemy, 1 feit it my duty to recail the Ciwmmssiovers for
I merly accredited to that cours, and th: corieapondence on
the subject is rubitted to yoo.

It is due to youn god 1o our cueunlry thut ths fait stato
meat shonid be wads of the just grounds «bich exisis for
dissatisiaciion with tue cesduce of the Ciiti-h Governent,
{ am well awn-e that we aie uufertnoately wribonr ade-
gaate renedy for the injustice noder wiicll we Lave suller-
cd ot the hura of B powerfuloativn, ava jun ure when
our entire resonrces uie absuvrned 1n ihe acicuce of cur
livea, jiberties urd indupendence, aguDst &n cheuy pus-
sosked of greatly superior uomwbers oud b aterial rescu-ecs,
Claiwiog Lo 'avor, desiring vo aid, cunscious of our owo
ahility to cetend our own rights, agaiust ths aimest cduns
of an ivfunate fue, we had THUUgLL 1L Dol

<

CAITAVAEALL Lo
| oxpect thet asastance weu'd be withbeld fiom ocur ere
mies, shd that the covduct of Foreign pations weuid be
marked by u geunine impariialily between the belligorents,
1t was not supposcd that a professed nedirality souia oe
50 conducled as to justi'y toe Fureign iBecretary oi the
British nation, :a explaiuing, iu corresponderce with oul
euemies, dow '*the umpartinl obacrvauce ol neutral obii-
gations by Her Mgj:sty’s Goveruwed. hes thus ycen ex-
ceedingly advantageous 10 the canee of 1hes wors power!u
of to» two contenulug partics. Ihe Botsh Guovermmcut
may deem tLis war w1avo:able cccasion tor es.ablishiug,
by the temporary -acqnfic of their neurat 1ights, o prece-
dent whicu shull justity the fulure cXercise of thosu ex-
treme besligerent p ewersuns that therr naval power ren-
ders 80 formidable. The upporwanity for obtaising the
tacit assent of Europesn Goyeramen s o a oe of conduct
wiiich igpores the cbiigations ot the deciaraiior o Pars,
aud treats thal instrument rather 4s & theo.elic eXposi-
tion of principles than a bindiig agrvement, wniny be cou
sidered by the B.itish Minisiry a4 jaetllyivg them in seek-
10 & great sdvantage for their own conntry at 'he experse
of ours. DBut we caunot permit, without prole:i, |ho usser-
tion that internationsal 1aw or morals regasd as * ampartal
ventrality '’ covdact avewed to be * ex cedivgy adventu-
geous '’ to orve of the beligerenis.

I have stated that we ure withuut adeguate remed)
agaivst the ivjostice urder which we suffer. There are vot
two megsures that ream applicable to the pr eent coudi
tics of cur relations with pcoiral powers. Une is, 1o ini-
tate the wrong of woich we ccmpiain, to relalia e by ike
declarstion of a paper vleckade of the coust of the Usied
states, and to captuie all nestral vissels trading wi i thelr
porta that owr cruisers can intercept ou the ligh scob —
This measuro I cannot recommend. It istrue ibat,in so
doing, we should but fuliow tha precedents ect by Gresi
Britsin and France im the Berlin acd silan dJdecrees, and
the Britiah orders in council at the beginoivg of the present

protesied agamnst those very megeu:€s, &a signal viclaucens
of the law of nations, and declared the attempts tv excuse
- them, on the grouod of their beiug reialiatry, utterly io-
euflicient. 1nose blockades aie now qaoted by wiiiers ¢n
pubiic law a&s o starding reproach on the gouod uame cf
the vatiops who were betrayed by temnporary cXarpera'lon
into wropng doing., and ougut to be regurded rather as or-
rors to be avoided, than as examples to be follo red. )

! e other measure i3 Dot open to this obj-ctivn. Tie
gocond article of the declaration of Paris, wiuich provides
+* that the neatral #lag covers eacmy's goody, with 1le ex-
ception 0! centraband of war,”” wus a new OuncessFl.u by
belugerents in favor of reotrals, apd oot einisly the enau-
ciation of an ecknowledged pre-exis 1oz 1uis vke the fourth
articie wh.ch referred to block.des. {o tLls cobcer-1.n
we beond cuiseives by the cosvenuon wi b Gre.t Biita.u
and Fraocce, wilch to k tha shaps eof res
otations sdopted by your predecessors ou the 1dth Avguasr,
1861l. The copsideration tendesed us fur that coucessiun
hasj been witbheld. We have, thecciore, the utdeniabl
right to refuse looger to remain beaud by a compicet weich
tue other pariy retnses to juifill. But we shonld pot forget
thet mar is but temporary, ase thet we dz2sire that peace
phall be permanent. The tuiure policy of ihe Coutodera:
¢y must ever be to upbold 7 eatral rights to their fuil ex-

g

themselves Lo our judgment as more jusi-moere hull.ue
apd more copsonaut with moders civilizatics tha . those
beiligerent pretepsions whick giea: waval jowers have
heretofore scveght to introduce into the marilime codoe —
{'v forego our uadeniable right to tLe exercice ol thoss pre-
tensiens 18 & pcli- y higher, worthier of us aod o our cause
tLian to revoke our adhesicn to principles that we approve
Let oar hupe for redress rest ratber op & re‘urilsg bcn-e
ol josiice, which caonot fail to uwaken a great people to

ought rather to be made a reason 'or torb. arance vi ad-
vautage, tihan sn occasion for the uafriendly condunce of
which we make just comglaiut.

The aeven's oif the last year have produced important
chapgrs iu the condition of our sourhera weighbor. the
vecupaiicn of the capial of Mexico by (e Frenou army
and the establsament o & provisioral governmeni, ic.-
lywed by a radical chaprge iu the corsilluuien of the Cuuu:
try, have excited lively m:eress.  Although prelemricg oul
own goversmeut aud ingiitutions fo these ul orher Coan-
tries, we cun Bave po dispugition Lo conteskibe exercise by
thzmz of the same right ot scli-guvertmest which we azsest
tor oursgelves. If wue MexXican peopie prefer & ILonalehy
to & repuoblic, it i our picin doty cheertully to vy vesce
in thei; decisiun, gud tO eViu.c & BiCere and e sy .u
teresl in theldr prosperity. L, podever, the slexXicasy pie:
ter ma'niaitirg lberr former 1wstitutions we have no resson
to apprehend anmy cbstacle to tho free exe cise ol their
chowe. The Empercr ot ihe French has soiemuly disclatu-
ed .oy purpuse lo impose on Mexico a fuiilu OI gOVero-
mest pot acceptable to the mation ; aed the eminent per
sou=ge 1o whom e throne bas beeu tendered, decliues ity
acceptance, un:ess the ofler be sanctivo.d by tac suftrigos
of the people. lo eitber eveut, thoreiore, we mway cunl-
dently expect the covtinuance of thosg peace.nl relatious
which heve been maintsined on the freetier, aud even a
large development of the coummeice alread; eXistiog o he
muiual advautage of the twu counirics »

it bas been found necessa y rince your adjoarsm ot to
take action on the sabject of certain ioreige cotosels &ilh-
in the Confederacy. '1ne nature ol this acdou anud tue rea-
sons ou which it was based are g0 inily e xh.bited i 1ng ¢ 1-
respondence of the State Department which 18 iravswitted
to you, that no edditional comment i8 requiied.

J& copnection with this surject of oar relationg with for-
eizn counrtries, it is deemed opportnue to comiuunicale my
views io reierence to the treaules made by the governmeint
ot the United S.ates at a date anterior 10 our sepuralivn,
aud which were copeequenuy bindirg G ©Us BS wWoll «d va
foreign powers when the peparatiou took elect. It Fas
partially with a view toenteriug iuto auch arraug=mmen g as
the chapge in our government had made necessa y tust w e
felt it our daty to send commissioners abroad, fer the pur”
pose of entering into the nagotiations proper to fix th
relat.ve rights aud obligatiocs of the parues to thos®
treaties. As this tender om ocar part has becen «de-
clined ; as foreign nstions have reiused us the benefit
of the treaties 10 which we were parties, they cert.nly
have ¢eesed to be bioding on o4, and iu my opioion, eur
relaiions with European nations are, ther:fore, now. cou-
trelled exciusively by the gensral rales of the law cf nu-
tiens. It is properto add that these remarks are intended
to apply sulely to treaty ebligations towards forelgn guv-
ernluents, and have no refereace to rights of indtv_zdmis.

FINANCES.

Tha state of the public fi_ances is sucb a8 to demand
your earliest and most earnest attention. 1 need hardly
say that a prompt snd efficacious remedy for the present
condition of the currency is necessary te tha successful
performance of the fun tions of government. Fortanately,
the resources of eur commtry are so ample, and the spirt
cf our people so devoted to its cause ihat they afe ready
to rake any mecessary comtribution. Relief is thea entire-
1y within o reach if we bhave the wisdom to legizlate in
sueh maanor a8 10 render available the means at our dis-
posal. -
At the commencement of the war we were far from an-
tisipating the maguitude and duration of the struggle in
which we were engaged. The most sagacious feresight
could pot have prcuicted that thé passions of the northero
people would lead them blindly to the sacridce of lite, trea-
sure and liberty in 80 vain & hope as shat of subjogating

century. Bat it must be remembercd that we, oareeives, |

; two thirds of t]

tent. 7The priotipies of the declaratisn of Paris ccmmend |

~ wnd the cummescement of the ensuia

the conecicuszeas, tuat the war in wach we ure ecgaged |

the delt. i
At its &r cond session war was deeclared to exist between

| the Confederacy and the United Btates, and provision was
| made for the isrde of twecty milkions of dollars ia treasary
i notes, and for borrcwing thirty millions of dollars on bonds.
| The tar:ff was revised, and prepsratory measures taken td
'en<ble the Copgr=:s to levy ioternal taxatien at its
|sucreeding ressien. These lawe were pa<sed in May, and
| the “tatesx nf Virginia, Novrth Caro.ina, Temnessee, and AT-
| kanses having joined the Contederaecy, the Congress ad-
| joarned 1y m-et in the city of Richmond 1n the following
| month of July. y

Prior 10 1he agscmbling of yeur predecessors in Rieh-
' mend at their third session near the end of July, 1%§1, the
| P-esidrnt of ke United Btates had developad in his mes-
| sage the purpofe ‘'to 1ake the cootest a short and a deei-
| pive ove,'’ and had callcd on Congress for 400 000 men and
| four bundred millivns of Jollars. The Congresa had ex-
| ceeded the Executive recommendation aod bad autherized
' tbe levy of ha'f a million of volunteers, hesides large y in-

cra-si gthe . ular land and naval forces of the United
| #iates.  Ihe necessity thu first became urgent that a fi-
i uapcial scheme sh uld he devised on a basis sufficiently
{ large for the vast preportinns of thé contest with-which we
were \hreatened. Knowing that the struggle, inatesd of
boing ~short aud decizive’’ would be indefi}‘e in duration,
and ¢cun d only end when the United Btates should awaken
from their delusion of corquegl, A permanent system was
regaired, fully adap ed to the great exigencies befere ms.
&'1he plao devised by Coogress at that time was ba ed on
| the theory of issuing treasury notes couvertiblie at the plea
| ure ot the holder iuto e’ght per cent. bonds, (he interest
of which was to be pavable in coin, and it was corrpotly
asegmed thet any tecdency to depreciation that might
ar. e from over i-suz of the currency weu'd bs checked by
{t" e gcorstant exercide of the holder’s right wo fand the notes
|4t @ hberal interest payable in specie. This system depes-
ded to s ccess cp the conlinued ability of government to
po ¥ tre interest in specie, acd means were, 'hercfore. pro-
vided tor that purpose i the lsw authoriziog the issnes.—
i1 internal tax termed a war tax was levied, the proceeds
of which, % gether with the revenue from imports were
| deemed sufficient lur the object designed. Tuizscheme re-
| quired for its gperation that our commere with foreian na-
[ vous rhotld not be suspended. It was not to be anticipa-
| ted tha sach suspersiou won!d be permitt.d otherwise than
| by an  eifuctive blockade ; and it was absurd to suppase
that @ bicckad> *sutfcient really to prévent accees’ 10
our en'irs coart could oe maintaioed.

We bhad the means, therefore, (if nentral sations had not
|e-mbived to aid eur euemies by the sanction of an illegal
| prolikition on their commerce,) to secure the raceiptinto
| :hie Tressury of ccin suflicient to pay the interest oo the
{ bouugs, and thus maiataio the Treasary notes at rates sesrly

cipaal to par io ep-cie. =o lopg as the in'erest contioued
to be tho: paid with the r-serve af coin pre-existine in onr
couiiyy, experierc: sustaiced the expections o1thore who
| dovised the systems. Thae, on the first of the following De
cemier, ¢oio had only reached a8 premium of aboot twenty
| per cert. althongh it had a'ready become apgarent thatthe
| ¢ mmerce of the counuty wa® threalened with permanen:
suapension by rearon of the'cunduot of neutral nations, avd
thas tue pecessary result must be the exhamsticn of our
u) e8ie reeeive. Wheat, in the begincing of the year, 1862,
| was #ell ug at one doller and thirty cents per bushel, not
| exzeedir g, therefore, its average price ia times of peace.
Lle otuer agrivoliural products of the ccuatry were at sim-
tlar moderats rates, thas indicatiog that there waa po ex-
ceed of cuculation, aad that the rate of yremiom o2 specie
was heightened by the excoptional canses which tended to
its exbiaustion without tre possibility of renewing the sup-
ply.

‘I'iis review of the pelicy of your predecessors ia given
in justice to them, aud it exhibits the coadition of the fi
varces at the date when the permanent government was
erganized. )

In the meantime the p~pulsr aversion to internal taxatior:
by the general goveruwent bad iffivenced tho legislatisom
ot the several Stuies, and in only three of them, Boath
Carolina, Missiswippi and Texas, were the taxes actually
cellected from the people. The guotas devolving upon the
f rema virg 2ates had been raised by the issue of bonds and

tiete treapury notea, ard the public debt of tha couatry
was Lhus aotually inoreased instead of being diminished by
| th+= tazation imposed by Coogresa.

Neither at the first nor second session of the progent Con-
gresa aere means provided by 1axation for maintainine the
g+ ve ninent, the legislation being conflned to av:horising
faither sules of bonds and issues of treasury rotes. Al
thongh repeated eflorts were meade to ‘rame & proper sys-
| ter of taxaticn, you were confronted with an obstacle
whieh did not exist ior your predecessors, and which crea-
[led grave embarrassment in devising any scheme of taxa-
tivn. About two-thirde of the entire taxable property cf
iha Cenlederale btatea consist of lands and slaves. The
gereral power of taxution vested In Congress by the pro-
visional Corstitution, (which wa to bs oniy temporary in
i'e opecation,) was not restricted by any other conditicn
than tiat **all duoties, imposts and excises ghounid be uni-
furm tbroughout the Btates of the Confederacy.’’ But the
| permanent Consti'ution sanctioning the principle that tax
| stion avd representstion cught to rest van the same
Lawis, 8p-cia’ly providea that ‘‘representatives snd
direst taxes shall be apportioned among the
seversl BStates  according to their respective num.
bers whch wshall be determined by adding to the
whule number of free persons, ircludizg those booud
tu service for 8 term of years, and excluding Indiass not
[ tax-d. three-fi tiis of all slaves."’

It was forther orderod thata census shouold be made
witlin three yeara after the first meeting of the Congress,
and that *'vo capitation o other direct tax shall be laid,
unless in-proportion to the census or enumeration herefn-
befure direcied to be taken.”’

it is plain that under these provisions, capitation and di-
rect taxes must be levied in proportion to the census when
made. Itie aso plain that the daty & impos>d on Con-
gres to provide for making a census prior to the 22d Feb-
rnary, 1t65. It may forther be stated that, accordicg to
ilin veceived conetructjon of the Constitntioa of the United
| Stutes, (8 counstruction acqu e:0ed in for upwards of sixty

years.) tax2s on lands sud slaves are direct taxes. and the
| conclusivn seems : ccessarily 1o be that, in repeating, with-
| cut modification, in cur Copstitution, this language of the
| Constitution of 1787, cur eonventiou intended to attach to
’ it the maanir g which bad been sanctioned by long acd un-
|
4
|

interrunced = cquiesceuce. .

S0l pg as there secmed to bs a probabliityjof being able
to carry out these provisions ot tha Conatitutlon in “their
euti-etv, gad 1o corformity with the intentions of itg au-
thors, th-re wes uu obvicus difficalty ia framing sny saystem
A ‘uw which shonld exempu fidw the burthen
property ¢f thécountry, would be aa op-
| tair to the owrpo: - of the remaining third, as it would be in-

adequate to meet Lhe requirements of tho public service.

The urgency of tue need was such, however, that, after
vary greatl embarrassment, aud more than three months of
assiduous ibor, you succeoded in framing the law of the
241 Aprd, 1863, by which you sought to reach so far as
wan pructicab.e, every resource of the couutry except tke
capi'al inves.ed in real esta'e aod slaves, asd by maana of

an incomis tax aod a tax in kind on the prodace of 1he soii,

’:,5 well as by Jiceoses un vusiuess eccupations ard profes-.
sions, (o commsand 1csources sufficient for the wants of the
country. FButa very lsigs proportioa of these resources
o ‘nld only be made available at the clore of the present
1 year, while the in-
tervening exigencies permitted no delay. In this state of
allairs, superinduced almost unavoidably by the fortune of
tue war ia whioh we -are engiged, the issnes of treasury
nutes have_been increessed umt:l 1the currenoy is efroulation
amoucts to more than six hundred milliong of dollars, or
mure than “hoee fold the smoust required by the business
ol the country.

I need uot enlarge upon the evil eftects of this condition
of thivgs. ‘They are unioriunately but too appurent. In
asdition to the d.tli;alty presented to the necessary opera-
tiogny o! the govsrnment, and the efficient “conduct of the
' war, the must deplorable of all its resualts is updoubtediy
| its corruptizg ivflaence on the morsls of the peopie. The
| pS8eBSluu 01 Lhe large amouu's of treacury notes has na-
i turally led to a desire for invesiment, and with a constant-
| Iy mcreasing volaine of carrsncy, there hes bzen an equally

of taxation.

[ constsut ipcrer 8ing of price in all obj-cta of invesiment ;

| tLis efivct s strauiatcd purchase by the appstent cer-

fain'y of profiv, 8od 8 apint of specnlatiou has 1hua been
fuetered, which has 50 debasing sn- wfluence, aud svoh
teinous copsequedces, that it i8 our duty to remove the
cau=e, and nu measures directed to that end, can be too
prumpt, or Wo siringeut,

Roverting to the Uoustitautional provisions already cited,
| tho guestivn recuts whether it be poesible to, execute the
| duty of wpportioning tsxation in accordaace with the cag-
| 8ua v dered to be wiade as a basis. Bo loog as this appear-
| €d to be praciicable, none can deny the prepriety 0} your
; coursa in ubslaming {rom the imposition of direct tuxes till

;ou conid cxercise tne power in the precise mode pointed
1| oat by tne terms of the fucdamental law. Bat it jr obvious

tha' th-re are wany duties imposed by the Conatitution,
| wlich deperd for their iu.filmnent on the undisturied pos
| seesion of Lhe terrilory wihih which they are to be per-
foruwed. The same instrument which orders a ocexsnos to
be made in all the Btates, impopses the duty on the Confed-
eiacy ' Lo guaranitee to every Btate a republican furm ot
governwent.” It et j.ins onus ‘‘to protect each Btate from
lbvasion,”” and whiue declaring that ite great objects and
purposes are *'to establiab justice, emsure domestic tran-
juility and secure tke blessivgs of liberty to curselves and
our posterity, it con'ers the means and thereby imposes
oo us tae paramouat duty of effecting its intent, by ‘‘lay-
ing and coileciing taxes, duties, imposts and excises, ne-
cecsary to pay the debts, provide for the common defence
aud carry on the government of the Confederate States.”

Nore would pretend that the Couostitation is
violated Dbecanse, by reason of the presence of
hostile armies, we are usmabie to guarantes g
republican form of government to those Btates
or portions of Statés now temperarily beld by the enemy
and as little justice would there be ia imputiog ‘blame for
tie failure to make the census, when that failure is attrip-
utabie to causes not foreseen by the autrors of the oonsti-
tution, aud beyond our control. The general intent of ogr
couatitutional charter is wzquestionably that the proper-
ty of the country i§ to be taxed in order to raise revenne
tor the common defeuce, and the special mode provided
for levyiog this tax is impraciicable from unforeseen cau
ses. 1t s, in my judgment, our primary dutyto execate
Le geaeral intent expressed by the terms of the imstru-
ment which we have sworn to obey, and we cannot excu=e
oursclves for the failure to fulfill this obligation on the
ground that we are unable to perform it inthe precise mods
puinted out. Whenever it shall be possible to execate onr
ducy in al its paris, we must Go so in exsct compliance
with the whoie letter and spirit of the Constitution. Until
that period sball arrive, we must exeoute 8o much of it, as
gur condition renders practicable. Whenever the with-
drawal of (he eue:ny shall place it in our power to make o
cansus and apportionment of direct taxes, any other mods
of levyiog them, wili be contrary o the will of the law
giver, and incompatihle with eur obligation to obey that
will ; until that period, the alternative left is to obey the
PATAIQUAt preceps, snd 1O exeente it acoording to the on-

__——._-—-__#_

1y ether rule provided, which is to ** make the tex uniform I
throvgheut the Confederate Btates.”” o 2

The considerations just presented s:é greatly en‘orced
by the reflection that any attempt to apportion taxes &
morgst Btates, some of which are wholly br partially in the
ocoapation of hostile foroes, wonld subvert the whole in-
tention of the framers of the Constitation, and be produc-
tive of the most revolting injustice, instead of that just
correlation betWeen taxation and repsesentation which it
was their purpose to sccure. With large portiona of some
of the States ocenpied by the enemy, what josiice would
there be in imposiog cn the remainder the whole amonut of
the taxation o?the entire Btate in proportion to its repre-
peutation 7 What elee would this he in eff-ct_than to in-
crease the burthen of those who are the beaviest suffrrers
by the war, and to make onr own inability to profecttiem
from invasion, as we are required to do by the Constito- |
tiom, the grou: d for add/ng to their losses by an attempted
adherenca to th leiter, in vigiation of the epirit ot tiar jo-
strument? No such purp:se could have been entertained,
and po such result sontemplated by the framers of tre con- |
sti-uticn. It may sdd weight torthese cousiderations if we
reflsct, that althcugh the QOonctitation provided. thet it
rhould go into operation with a representation temporais. |
ly distributed among the States, it expressiy ordains, siter |
providing for & census withia thrae years, that thia tempo-
rary diatribution of represectstive power ia to endure **un-
til such epumeration aba'l be made.”” Would avpy cne ar-
gue that, because the censas cannot be made within the
fixed pericd. the government mos', ac the expiration »f that
period, perirh for want of & representative budy? Isany
aspect in which the sabject can be viewed, I am lad 1o the
cooclusion a'ready announced ard which is uaderatocd to |
be in aocordance with the vote taken iu one or both Hon- |
ges at your last session. 1 +holl, therifore, uatil we are
able to pursue the precise m.d= reqaired by 1t e Constito.
tion, deem it my du'y to apnrove unylaw levyirg the tax-
ation which you are bousd to impoese for the defeuce of the
ceuntry, in any other practicable mode which shall disirib-
ate the barthen urniformly and imparially on the whole |
property of the people. o

Ia your formerdcgislation ycu have soaght to aveil the
ipnorcace in the volume of notes in e'renlativn, by offening
induocements 10 voluntery fu ding. 'The measares adopted
for that purposs have b.en but pa: tially successial, and tLe
evil bas pow reachel such a magn'tuie ss to perumit 10 |
other remedy thano the compulsory redoction of the curren- |
¢y to the amount required by the businesd of the connrer. |
This reduction shos!d be scccmnanied by a pledge that ua- |
-der no stress of circomstances will tuat amonnt be exceea- |
ed. No poseible mode of u-ing the c-edit_of tha govera |
ment can be 8o dirasirous g8 cna which disturbs tie bass |
of all . x:hauges, renders impesgible all caleal tioxs cf fu- |
ture values, sugments, in cons‘antly ir ¢ressirg proportions
the price of all commudit s, and 8o deprecia es all fixed |
wagea, naleries, ard iscomen, as torender them insdequsie
to vare eubsistence. If to these be added the still more fa- |
tal i: laence on the morale and character of the pecpl-, to
which I have alreads; adverted, | am perinide you will
coscur in the ecncluozion that an 1ol xithie adher=nre 1o & |
limritation of the currency at a fix ¢ rum 14 BN Inlibog
ble element ot cuy system of fiza ce nrw o be adopled

The holders of the currency now ou staud ng can only be |
protected in the recovery of their dust cla'ms by sn’ wiin-
ting for their nutes some olh=r wecurity. If the currencs i= |
not greetly ard promptiy reduced, the present ecale vl in- |
flated prices will not ouly contivue to exis’, hu' Ly the ve- |
ry fact of the large smouats inua wad * requitite in tha e vy |
duct o) the war, those prices wil reach rates vl more ex- |
travegant, aad th+ whole sysiern will el usder iis owu
weight, thas renderiog the redemption of "he debt iwpoy |
gible, and destroyiv gz it8 whole va ue in the handy e |
holder. If, oo %42 ¢ -nirary, afun'cd deby, with i
securéd by adequite taxsiiou can bLe eubstituted for the |
outstanding cur-ensy, its entire amount wili be made avan- |
able to the houlder, a: d the goversmeut will be ju o condi |
tion enabling it, boyood the reich ot any probibie coutin: |
gency, to pro ecute the war to uw succes fu! i-sue, It is,
theiefure, demandéd. an weil by the .oterest ot 1he eoedi
tor a6 of tAe c-urtry at large, that the evidenecis ¢i tho |
public debt now ontstatding in the shape of ireasory no'es, |
be conver.ed inle bouds be wrivg adequate interent, with &
provision for texation soflici ot to ewsure vuac ual pay-

hea- [

TeFest |

|
|
men , and final redemption of the wh -le debt | ul

The report oi the ~ecvetary uf the Troaru y presen's the |
oatliues of a gystem wiach, in conjascnuion wiih ¢ Xis'iug |
legislation, in wstended to secure the reveral oljee s of a
reduction of the circuiation witl-in fixe | roasonable limits; F
of providiog ‘or the fu vre wa '8 of the govainwen ; ot
farnishing recurity 1or the punctoal vaym nuot the terest
ard final extinetion of the principal of the pubic dehi;
ard of placing the whole business of the couctry «na ba- |
sis 88 near & specie standard as is pu=sible donng the cou- |
tirganoa et the war. [ earnw'iy recomm cd itto your
cousideration, aud tuat no delay be permi ted to inlervens
before your action on thia vitai subject. [ tioar that it wiil |
be suffured to engross your aticntion until you shall have |
dirposad of it in the maoner hest adap ed to attal: the im- |
portant results which youe ocuatry anticipaivs ircm yeur |
legislation. |

CONCLUDED ON FIBST TAGE.
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TELEGRAPHI{.
Reporis of the FPress Awsocinilo: . - |

Entered according to the Aotof Congress, in the yoar 1867,
J. B. TErRAsNER, in the Clerk s Gfit~z of the Distrioc |

Ceart of the Confederate Btates for Lue Northern District
~f Georgia.

LATER FHOX LONGHTRERT.
Davroxn, Dec. Bth, 1863,
A gentleman just from Enoxville Bays the ecige 15 cor- |
ainly raiced. ‘I'be enemy, twenty two thousand etroug,
ppesred io front of that place. Loagsiriet withdrew, |
and wes marchiog his troops into North Oasrolina.

FROM TENNEARBEE,
. BrieTor, Dec. 9th, 1963,
Notking definite from Longstreet io-day. Gittiner's hrig- |
ade enoonntered the advance of Wilcox's corps, about two ]
thousand stromg, near Maynarlasvilie, Tenn , on last | hors- |
day, ronting tham comp'etely, and captoring & numbear of |
prisoners, who state that Wikcox's command was compo- |
sed of raw teoops. Telegraph commanicaticn has been |
opened to Rogersville Junction. I
Brisror, Dee. 10th, 13¢3. |
Our last advices from the frout are that Lo gstreet’s |
forcea were in lige of battle at Rutlege, bia rear guned |
skirmishing with the enemy, where nur=uit had not been i
vigoroua sinca our feroes left Morristown. Guar eavalry
was skirmishing ali day . cnday wiih the =dvaren of Wil
cox’s force on Clinch River. Cagpt. Frereti's railing party |
returned to Abirgdon yesterday. He attacked the eremy
at Mt. Eterling, Ky , and routed thiem, alt:ra gtubboin
resistance, curii gy which the Court Hoose ard Jail wes |
burned. He captured a large 1umnber g fize L rres, and.
8 buadred thousand gieenbacks The enemy heiug heavils
reinforced, he retreated rapidly throvgn Pouna Gap, close-
ly pursued by twelve hundred cavalry, who are reported |
at Gladeville, Va. : i

LONGSTHEE'S W UHEKEABGU IS, {

Davron, Dee. 1it, 1803,
Latest accoun's received aers represect Lionusireet at |
Beans’ Btation, twenty miles beyord Knoxville, va the |
Cumberland Gap Boud., The Smate Guard, itis repo:ted, l

was driven in on yesterday. No particalars,

LONGSTRKET CONT NUES TO FALL BACK. |
FPrisroL, Dec. 11, 1B63.
Lorgstreet is elowly falling back trom Morristown, pre-
senting a hold front to the exemy, who, since a sharp shir-
mish at Morristown, have never presced him. Our last &d-
vices represent him at Wataoga River, near Kingsport, ga |
Cumberland Gap i1a no long.r in his vear, no apprehen-
sions of dasger are felt for rim. All bespitals siong the
Rail Road have heen emjptied to receive bis wounded,
about six hundred.

FROM CHARLESTON.,
CaarrLeston. Deo, Qth, 1563,

The Yankees, betwern 3 aud 4 ¢'cleck, opsaeafice on |
the city and threw 8 shells. Bionltrie and the James [s!and
batteried re!urned the fire and silenced the enimy. Five
buildings were struck, btutns person ivjored. Only six
shots have been fired ot Sumter to-dag; cvne ~uisied. No
casnalties te day.

FROM UHARLES Ox.°
) CHARLESTON, Dec, 10th, 153

The ®memy shelled the city between 10 and 11 o'cloch
last vight, and 3 and 4 this morning. Bome 2 she s wir
thrown. No seri us damage don-. No one i jured. Our |
batteries opeced hesvily npon the eremy doriug the shei- |
licrg of the city. The firirg between tlie batteries con- |
tinoes.

LATER FRO= CHalZi. 510X, '
CEARLEBsT N, Dee, 10th, 1543,

A oonstant fire has been kept up to-day, tnterrap'ing

and driving working parties from forts Gregg and Wagner.

vhe enemy replied occssionally. No firing of censequenca |

on Bumter. No sheiling of the city to-day. .

"LATEST FROM CHARLESTON.

CHARLESTON, Dce, 11th, 1863, |
Twelve shells were throwa into the cily lgst pight, at in- |
tervalg of three hoars,—damage trifi.ng.” Qur batierics res
plied.  No ficing on Bumter.
FROM CHARLESTON, |
CHARLESTON, Dec, 11%h, 1863, |
The enemy again shelled the city at diflerent intervals |
duriog the day. bome six buldiogs wers struck, Lut no |
persen irjared. Absui 9 o’clock 1h.s moraiog Fort Sumter |
took fire, from cause orkoown as yet, aod commnupica'ed
to some outer timber work on the Southwest angle. The
wood work was burned and some pmmunition destroyed.
Beveral casualties occuired, but the paricu.ars pot yet
received. The & emy’s land bat'eriss ojened heavily on
the Fort daring the progress of the iire, which was repiied
to from Mouiry and our batteries. Heavy firing wes kept
op all day, and cessed at dark. The damage to Scm cr is |
not material.

TEE CASUALTIES AT FUBT SUMTER
CHARLESTON, Deec. 12, 1863,

The casnalties at Fort Sumter yeaterday were 10 killed"&
30 wounded. Among ths killed are Capt. Frost, A, C. B,;
Bergt. 3wansen, B, C. Artiilery. Capt. Gaillard’s company
of regulars lost three killed snd two wounpded. Lt. Col
Elliott was alightly wounded iu the head by & piece of brick,
bat remained ia commsnd. J. J. Eliott, of the Bignal
corps, is among the severely wounded. No firipg last night,
and no more sheiling of the city.

FROM RICHMOND.
Eicauonp, Dec. 9th, 1803,

At auction to-day bonds of the fittegen miilion loan ecu

ns brought 1824 1019, interest added ; registe:ed bonds,

0 and interest; eight per cent. bonds, due 1878, 111 and
interest. The members of the tebacco trade held a meet-
ing yesterday, and appoiuted a ?m'.miuce to investigate |
the pubject of the removal of the Freuch tsbacco, and re-
Bort the reanit to the authorities. This action is said to be

ased on developments not proper to be made public until
the investigation is closed.

FROM MEHPAIS.
MosiLs, Dec. 12th, 1863,

A specialtelegram to the Advertuiser and Register, dated
Oxford, Miss., December 1lth, sajya that the Hempbis pa
pers are ominously silent in regard to ths recont taid of
Gen. Lee. ‘1heir loss at Mosco~ was severe and uunder-
rated by us. Col. Hatch’s bouse was burned, and himsel!
badly wounded.

The late Northern dates are uninteresting.
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CONFEDERATE CONGRFSRS.
Ricamonp, Dec. 9Lh, 1863

The Henate evinced to day in spirit to make dgn'd ¢ jn.
quiry into the acconnts of the adminisireilon oo the sul
jzots of arbitvary im:-res<ments of Mov'al na no ‘er i
of the Commis-ary Geuersl, aid the o uise o1 the ~“eoretury
of Treasury in the paymeut of inicrest on the Cotlon Borda
were made rnbjects of resvlutions of itquiry by Mesdory,
and favorably considered hy the tecate  Mr. (irr explai
ed the resolutions by the srray of Blrong facts on evch
puint- i - A .

The organization of the tran:-Missiceippi Dojpartweut
was brougnt op by Mr. Johnson,®f A kausaz, who 1n
sented romolutions to GIganze sepalale War aod Tiesss
Departments beyord the river, ittees of §
pance aud Military Affairs were respoetively authorize
rport. .

The Honse went into commitiee of the whole on the !
gident’s Message., That portion perlain'ng te the flu.re
and the raport of the Fecretary of the ™1 enenry gus ot
red to & special committee ot oue from each brate, A
soluticn was introdaced with the avowed ivtention of tes

LhE Lunln

to report 8 bill levyiog a1ax on the valae of real af%d pe
sonsl property, which was adogted by yens 42, pays 14
Asa this is contrary to tbe lotter of the Conarita’lon, deu
are expressed io private conversation ir the Couris wil
sustuin the cellecticn.

Mr. Footo discharged & blunderhns: at Admiris'ra
tiou in three proposed emendwenta to the 1¢au ULiou, Teler:
ring that poriion of the President’s mersoge roiatimg to the
army. He prop sed that the comwitiee Be instrucied 1o
r=port 8 bill to increass the pay of ths troopa; sec i d
irguire i .10 the President’s cbwrg.8 of & want of valor
the purt of & portion of the trovys betors Uhattenooga;
ikird, to irqail e into tLe trath of the &lifgation teat 1|
Yaukee priscuera nre not supplied with propor fond. |
gasported each rero wiion in A slroug spoech gaeiont
policy of the Adinivis retton and the scts of the Pice

The Hepori ol the Commiskione: ol i 3
ma‘es the receipts ut ona husdred rillic
of the defective wur king of the lux wcei,
emba rus2¢s colleeiione.

P e e e b A =

tha

ek

m
-

e Wag
L. and
waicl
hicpdong, Dee. 10
Congress huad a perfect shower of v §
resoplutions of all kiads and subjects. No busines
ted in eitner Hous?, except the passace by the
the Bill te repeal ihe pubgtitate luw. Upfll wer
ot the noatromas whick each seem to have broug
work wi.l be accompliched. 10 Lhe bennte
ivtreduced a it to lim
Uab:ret 1o two yeEL
shuld ba :

ris O

qular
son of A-Kka sas
tice of memoers o the
miight be 1e-vgibkle, buat
the Fepae. t @ suppor
at s.me leugti, sMating at &
pOW nuvde 8 o g od govervmeut spd good it
e bel eved Lthe wausyie world command Lhe ivg
m: ot Lie Fécretari
donten nbront the constitntionalay of 1
sh er tead who is dis

e i A F
ed 1he
what t

bl conaultec gu

ha ey

for Quatierinasier Gou

i J by e ~enald. .
iT n<e waa at-ied wit bilzandre
g CUHYVOH ¥,y luXa8, Hep exBirnis
and impresamentg by muliary auth rit
ermastess and Commiseatios, and Lo
I'iensurs No es <ftei ihe | Januury
epprogriacey relerred, wih 28 di
euvincing a divposit.of to wade 1

iq
B4

T

rul nu

C &0

YAMKLE DUONGRESH, &o.
tignnonn, I

mere Gez>tte f the L sy

gresz mel ot Warhiosten o -ionday

vis unde aa “arvest opporition to the

from Weal Viegisda, cuntendiog that,

cad Dorucl Stule a8 West Y

ha no Bepators feem guch u

Hendtorn wsere admit'ed to scetas

The Bali

& +hid

1l:e Fonsa organizsi]

a8 eaker. Qo lre i
12 Dawrun 125 Mallory 10 ¢4
ce, ¥4, The Fpeglicr, on waeum |
macll tu favor o c.uBLaug on
meLn~ withiu the power ! 11e G v
Linculu's meesien was net denvered
The meesage is sad (o be ghoiter than
premigent teatore r Yers to the re utuen
howover, is ouly bri fly aluded to, Vineolu wtimai
yet come ter its full b - dld
caid, 10 thir matier, {9 rake VeIy CulistIvaiive grouk
Telegrumy ircin Kast Tenneeseo are coly confl mat
Longstreet @ resreat, A dizpatehiirom Foster, Tioh fuot |
W, says thar Wileox has been soat I ¢ !
flack nt Bean's Btution
Lincoln saned g ;.r-w.‘..r.uu on Tve
eoplu to remder rpecisl hoztag e wod g:a o
he didlogg-ment o1 the josurgen: loaree ju K
Latost gquotation for Gold in New ¥orlk, 161

NE®Ws FROM THE

#1

by tha elee
sl bailor

N o
MnCre
I
Lt

in ol

[} B+
Noestion

« Wi

U180 Unr

o elfun

J.aAR
% e
L "

UNITED BTATI
Ficuy No, e
The _‘\--11 'f-,'{l( j}-.’lri :. ¢l the Dudi yost.,
tirguisting featare in Li s mcssace wil
the raciamatlion of Lhe rebe la o4, Lr 13
thite o wili start fros: the coepirehen=ive aid
bis emencipation prociamaon, sluvery ik a
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the several towusin Now Yark, orpng the e
meassnres 1or rat<ing their gaota of Lreops by yuiw

| list raents, to avoid the im, cading drail.

The message of Governwr DBramlet ¢ to the Kent
Legislature £ay8 that the defences of 1Le Stulear

ter condidon ihan av any rime wminca the rebeil
gays it is concoded the: regro elavery is not «

the jile of the Btute or vative, but the Uniun js.

Advicea Irom the army of the ["o'oma i
mer prepafing ¢epis for wiater quarters,

The Lopdau coriespondoent of the [lerald
the Contederals agen.s are abandoviag all
ing the Briti:h Guvernmeut to rejesse th
to the Admiially.

Twothousand pricovers from Chatiauuogs p
Indiipapolis oo the Tih, en roate for Hock Qs
hundred wore were expectsd on s B i
apd thirty clicers, moxtly belepgiog to Bieclin
ward, also pussed thruogh to - ouison's Is @

The vommissionuer ol the .
mends a lurge lucrvaso of lixes, prizcips
of Joxuly.

Tre reprecontatives of the presa in Wask!
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nowspapser ediior ever vlected g Specke
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GEN. MOHGAN,
Ricasunp, Dew.
The Enquirer I-arus that Gey. Morgan Les o
Li0 river wear Askland, auvd witl make nia wa
ernte lises., It i1s ool koown wheo ho will vis

n.® .
Iaffil, 184 J.
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Mesgsrs, Eprrors : There 1s an amend
scheme of Mr. Mordecai, of Cherlesion, io rola!
he currescy, which razgests itsell 10 my mind, w
egpectielly eubmit it for eonside ration th
damus of your sble jougnul.

It the Government wounld A
“ Bons " from 10000 decimally up to

t
"
et

|
author

tha 50
100,000

liog 5 per ceat. interest, payatle sctur-ansually,

tne elfteet, First, ot reduacinr the

10 witcdrawing gmag buis {o

nuve VO U
- Sg'oud, It would tacilitate exchanges of La
of money frem cue part of the Conteucreey to t!
partics to send thonsar s by o
tedour. trouoic-ome,
lustead of carrying two o
carpet bpgs to trensicr a million of dul ars frem Wil
mington w0 Ubarleston, it could be garried in
puckcl.

G4 These* bons ™ or “ good for 100 000,” simple |
form, bearing interest, would have a duplee charade
they could Le used at any moment a5 ¢
the same time poegesa the character of a ¢ upun pu)
bond, that is they would bear 1oteorest and Servis
avesiment for a longer or shioruer period us the |
or choscs or can afford 10 bold them. ‘Uhey would |
vuzht aiter by capitaliats and Bavks becanse they are
constantly fraiv-bearing, while at any moment they cun
b scrviceabie a8 currency. Provisiocs ol law can
easily suzgested by a wise lcgislator to make thew
saes the most acceptabie to capililisls, an@ a8 L3P
mode of reducing the volume ol moncy
thrown ioto commerce would bave a must bup vy eileet
['bere are many olher reasoos io favor ¢l this sn;
tien, but I will not take up your vaiaable spuace, su:
ficd that it it meets the eye of the eommiltes enuay
on this busioess in Congress, it will be adoptod win &l
the necessary legal provisious to ¢ ATy out 1 e
tion.
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In this tewn, on :L;
Mr. JAMES W. HAN

10th isst., by Rey, A. Panl Bepito:
EY, toMra. DEMERIUS BURIISS

Un TopzaiPSvnad, New Hanover ¢ yunty, on th= 1st tast.,
by Robt. C. Nixon, Eeq , Mr, JUS. 8. cHROIZ, te Mrs,
NANCY ANN JARKELL.

At the residenze of the bride's father, in Isla of Wiz
connty, Va., on thé 24th oit.,, by Hey, W, C. Allen, Livu:
A G. HAWKINS, of Co. H, 3d N. C. Unvalry, to Mias
XOLLIE A, youngest deughter of Col. Jusinh Thomas.

In Wilmirgton, ¢n the 10th fpst., at the residence of 1h?
bride, by itev. I.J. Knapp, Mr. JOEL J. COILY%uAN, t0
Mrs. NAMNCY BLANEY, oi 'be abuve named place.

[
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DIED.

At Hallsville, cn the 2n0d iost., in the 19th year of Ler
age, ISABELLA, w.te of Mr, Geo. 8. Hall.

In Washingtgn City, D. 0., on the 23d November, 1563,
Gen. W, J, COWAN, & mative of Bladea gouuty, N. €.




